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Add under FINANCIAL ASSISTANCE

Applying for Financial Aid
Complete the Free Application for Federal Student Aid (FAFSA) by the priority date for all 
students by March 15th. The FAFSA must be completed annually. To complete the FAFSA 
go to https://fafsa.ed.gov/ and input Park University’s Federal School Code: 002498, this 
will ensure the FAFSA information will be sent to Park University. 

Eligibility Requirements
•	 Students must be fully admitted into an eligible degree seeking program 
•	 Students must be enrolled in at least half-time hours.
•	 Students must be meeting Satisfactory Academic Progress (SAP). To review the  
	 SAP policy please review the policy at http://www.park.edu/student-financial-services/ 
	 satisfactory-academic-progress.html
•	 Complete Entrance Counseling (EC) and a Master Promissory Note (MPN) for federal  
	 student loans.  For more information completing the EC and MPN please visit this  
	 website www.studentloan.gov

Types of Federal Financial Aid For Graduate Students
Graduate and professional degree students may be eligible to receive aid from the following 
federal student aid programs:

•	 The William D. Ford Federal Direct Loan (Direct Loan) Program
	 This is the largest federal student loan program. Under this program, the US  
	 Department of Education (ED) is your lender rather than a bank or other financial  
	 institution. There are two types of Direct Loans that graduate and professional  
	 degree students may receive:

		  -	 Direct Unsubsidized Loans
			   Eligible students may borrow up to $20,500 per school year. Graduate and  
			   professional students enrolled in certain health profession programs may receive  
			   additional Direct Unsubsidized Loan amounts each academic year. Contact your  
			   school’s financial aid office for details.

		  -	 Direct PLUS Loans
			   Eligible graduate and professional degree students who need to borrow more than  
			   the maximum unsubsidized loan amounts to meet their education costs may apply  
			   for a PLUS loan. A credit check will be performed during the application process. 
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•	 Teacher Education Assistance for College and Higher Education (TEACH) Grant  
	 The TEACH Grant Program provides grants of up to $4,000 a year to students who  
	 are completing or plan to complete course work needed to begin a career in teaching.  
	 The TEACH Grant is different from other federal student grants in that it requires you  
	 to take certain kinds of classes to get the grant, and then to do a certain kind of job to  
	 keep the grant from turning into a loan.

•	 Federal Work-Study (FWS) Program
	 The Federal Work-Study Program provides part-time jobs for undergraduate and  
	 graduate students with financial need. This program allows you to earn money to help  
	 pay education expenses. The program encourages community service work and work  
	 related to your course of study
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Delete “ Satisfactory Academic Progress Policy/Financial Assistance for Graduate 
Students” The Satisfactory Academic Progress Policy may be found at www.park.edu/finaid.
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